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Summary

Meridian Energy Limited has a proud heritage of harnessing our earth’s energy in generating
affordable electricity every day - enough to supply more than one million homes. We are proud
to say we are Australasia’s largest entirely renewable electricity generator and retailer. Our
company has made a conscious choice to invest in our children’s future by not investing in
polluting fossil fuel based plants. We seek to add value in a sustainable way by minimising the
resources we draw on in going about out business. We seek to ensure the choices we make offer
good value, to ensure we can keep our energy affordable.

In Australia, Meridian generates electricity from its own wind farms which is soid into the
National Energy Market (NEM). We also retail electricity, bought from that same market under
our iconic Powershop brand. This Public Disclosure Statement (PDS) supports an application for
Organisational accreditation under the National Carbon Offset Scheme that covers Meridian’s
generation and corporate activities. It details for the FY2o15 (Base Year), the total of our existing
emissions from this part of our business, how we define and measure those emissions and how
we use our purchases of GreenPower and carbon offsets to reduce that impact.

Our retail business, Powershop, also offsets all emissions associated with the quantity of
electricity purchased for sale to its customers. Powershop is now also seeking to have this
voluntary carbon offset program recognised as an accredited Product under the National Carbon
Offset Scheme and a separate PDS has been prepared for that application.

By seeking accreditation at both an Organisational and Product level, all Meridian Energy
Australia’s stakeholders will be assured they are supporting a better future through lower
greenhouse gas emissions,
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1 Organisation and Product Information
Table 1: Organisation and Product Information

Organisation Name Meridian Energy Australia’

Name of the subject(s) of Meridian Energy Australia Corporate Group

certification
Type of certification (tick all X Organisation [ Product/service
applicable)

[J Part of organisation [0 Event
Reporting year period 1™ July 2014 30™ June 2015

Emissions In this reporting 272 t CO2-e (reduced to o t CO2-e by offsets)

year
Base year period From 1* July 2014 30 June 2015
Emissions in the base year 272 t CO2-e (reduced to o t CO2-e by offsets)

2 Description of Organisation Activities

Meridian Energy Limited is Australasia’s largest entirely renewable electricity generator/retailer
and New Zealand’s largest electricity generator. The Meridian Energy Australia group of
companies undertakes Meridian Energy Limited’s electricity generation, wholesale and retail
activities in the Australian market.

There are four companies trading in this group that are sources of emissions:

Meridian Energy Australia Pty Ltd
Mt Mercer Windfarm Pty Ltd
Mt Millar Wind Farm Pty Ltd
Powershop Australia Pty Ltd

The group also includes several special purpose and non-trading legal entities.

! Meridian Energy Australia comprises all companies incorporated in Australia which share a parent
company with Meridian Energy Australia Pty Ltd.
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Further information about Meridian Australia’s corporate structure can be found at appendices 1
&2 and also at www.meridianenergy.com.au.

3 Organisational & Geographic Boundary/ Scope &
system Boundary

The organisational boundary determines the parameters for GHG reporting in the Meridian
Energy Australia Group GHG inventory. The boundaries were set with reference to the
methodology described in the 1ISO14064-1 standard. The boundary encompasses the operations
owned or controlled by Meridian Energy Australia, its subsidiaries, and associate companies in
the Meridian Energy Australia Group.

Consolidation approach

Meridian applies the operational control consolidation approach to the Meridian Group
emissions inventory. This consolidation approach allows us to focus on those emissions sources
over which we have control and can therefore implement management actions, consistent with
Meridian’s corporate responsibility objectives.

included in the consolidation are all the operational activities of Powershop, Meridian’s wholly
owned electricity retailer. However we have excluded from this organisational boundary the
actual electricity bought and sold by Powershop to meet its customers’ requirements as this
element is subject to its own application for NCOS Accreditation in the Product category.

The table in Appendix 1 sets out how each entity in the Meridian Energy Australia Group is
treated. Appendix 2 contains a diagram of the Meridian Energy Australia Group corporate
structure as at 30 June 2015, which is a subset of the broader Meridian Energy Limited Corporate
Group, our New Zealand based parent company.

For further information about the organisation please refer to the Meridian Energy Limited
2014/2015 Annual Report which is available at www.meridianenergy.co.nz.

Defining Meridian Energy Australia “facilities”

Meridian’s diverse activities and resulting emissions are categorised into “facilities” in line with
Annex A of 1ISO 14064-1 which requires that the data should be retained in its disaggregated form
to aid transparency and to provide maximum flexibility in meeting a range of reporting
requirements.

A facility is an operation which, by the nature of its processes or geography, can be separately
accounted for. 1ISO 14064-1 defines a Facility as:

“a single installation, set of installations or production processes (stationary or mobile),
which can be defined within a single geographical boundary, organizational unit or
production process”™*

2150 14064-1, section 2.21 pg 3
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Defining the Individual components of the Facility

There are four trading entities which are sources of emissions in the Meridian Energy Australia
Group Facility. The Meridian Energy Australia Group undertakes renewable electricity
generation, wholesale and retail activities in Australia and employed 41 FTEs on average during
FY2015. . A summary of the activities of each of these entities is provided in the table below.
There are also a number of special purpose and non-trading entities in the Meridian Energy
Australia Group as described at Appendix 1. Please also see Appendix 2 for an organisational
chart.

Table 2 - Meridian Energy Australia Facility - Operational Companies

Meridian Energy Meridian Energy Australia Pty Ltd provides corporate and wholesale
Australia Pty Ltd market services to the Meridian Energy Australia Group.

Mt Mercer Mt Mercer Wind Farm Pty Ltd owns and operates the Mt Mercer Wind

windfarm Pty Ltd = Farm which is located approximately 30kms south of Ballarat in
Victoria. The wind farm can generate up to 131.2MW of renewable
energy which is sufficient to meet the needs of about 80,000 typical

households.
Mt Millar Wind Mt Millar Wind Farm Pty Ltd owns and operates the Mt Millar Wind
Farm Pty Ltd Farm which is located approximately 100kms southwest of Whyalla in

South Australia. The wind farm can generate up to 70MW of
renewable energy which is sufficient to meet the needs of about
36,000 typical households

Powershop Powershop Australia Pty Ltd operates the Powershop retail electricity

Australia Pty Ltd business in Victoria and NSW which has grown to include
approximately 50,000 customers. Further information about
Powershop can be found at www.powershop.com.au .

Further information about Meridian Energy Australia can be found at
www.meridianenergy.com.au

Meridian Energy Australia NCOS PDS - FY2015
Page 5/14



S

2

meridian

4 Diagram of the Boundary of the Subject of
Certification

Figure 1: Facility comprising the Meridian Energy Australia Group

Elactricity facilily

Gepneration
Powershop
Retall
Operations®

*Excludes the purchase and sale of electricity for Powershop’s customers’
requirements which is the subject of a separate Product Accreditation
application
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5 Purchase of GreenPower and Retirement of
GreenPower Eligible Large-Scale Generation
Certificates (LGCS)

Meridian Energy is an entirely renewable Australasian electricity retailer and generator which
only owns and operates renewable electricity assets (wind farms) in Australia which generate
GreenPower eligible LGCs.

For its own corporate emissions in the Base Year, Meridian both purchased GreenPower from its
retailer, Powershop Australia and surrendered Certified Emissions Reduction Certificates
(“CERs”™). In future years Meridian may continue to purchase GreenPower, voluntarily surrender
eligible LGCs or CERs a combination of each to offset its own emissions.

Green Power Purchases and LGC surrender in the base year were:

Table 3: GreenPower

GreenPower 31,240 kwh 3 Purchased

Table 4: LGCs Surrendered

Quantity Serial No.

o N/A

Table 5 - CERs Surrendered

Quantity Serial No.

400 4,282,190 - 4,282,589
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6 Purchase of NCOS Carbon Neutral Products

The organisation is implementing systems to capture its use of NCOS Carbon
Neutral Products. In future reporting periods, the organisation will report on its
purchase of these products.

7 Total Carbon Footprint

Table 6 - Emissions in Base Year - 2014/2015

Direct Emissions {Scope 1) Stationary Combustion 2
Mobile combustion 129
Indirect Emissions (Scope 2) Electricity consumption Net of 35
Greenpower purchases
Indirect Emissions (Scope 3) Fuel & energy related 3
purchases
Capital Goods 35
Upstream transportation & o
distribution
Business Travel 68
Total Emissions (Scope 1, 2 272
&3)
(400)
Surrender of CERs
128
Balance
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8 Carbon Offset Purchases and Retirement for this
Reporting Period

The organisation will utilise NCOS eligible carbon offsets for off-setting all included Scope 1,
Scope 2 and Scope 3 emissions constituting our group corporate emissions.

Meridian has forward purchased carbon offsets prior to the end of the next reporting period and
true up prior to the end of each reporting period. Excess offsets will be banked for future use.

Offsets will also be purchased for use in all of our Australian electricity sales under the
Powershop brand, which is separately described in our Powershop Carbon Neutral Public
Disclosure Statement. Commencing from 1% July2014, we have been offering retail customers
peace of mind in knowing their electricity purchases are fully carbon offset.

Only NCOS eligible carbon offsets will be utilised in this activity.

8.1 Offset Cancellation

Offsets surrendered for the base period were:

Table 7: Offset Cancellations

CER Carbon Financial 4,282,190 - 4,282,589 400
Services

Total 400

8.2 Surplus Cancelled Offsets

Surplus offsets are to be carried forward (Banked) into the next reporting period for future
periods.

Table 8: Banked Offset Cancellations
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CER Carbon Financial 4,282,461 - 4,282,589 128
Services

Total 128

9 Emission Reduction Measures

Our emission reduction measures are covered in more detail in the Meridian Energy Australian
Emissions Management Plan.

On a year to year controllable basis, key targets for improved management are - business travel,
car travel and electricity consumed in premises. While not within Meridian’s control, Meridian is
also able to influence the emissions intensity of the market in which we operate.

More than 24% of Meridian Energy Australia’s emissions in the base year emanated from
consumption of electricity at our corporate headquarters. Meridian Energy only has partial
control in leased spaces, so its activities are confined to efficient procurement of plug in
appliances, IT and so forth.

Meridian Energy Australia is setting a target of a 5% reduction in per full time employee
equivalent for car and air travel in the 2015/2016 year.

Air travel accounts for 68 tonnes per annum of Meridian’s controllable emissions or around 1.7
tonnes per FTE. We are seeking to reduce this amount to 1.6 tonnes per FTE.

Car Travel accounts for 56 tonnes per annum of Meridian’s controllable emissions or around 1.4
tonnes per FTE. We are seeking to reduce this amount to 1.3 tonnes per FTE.

As a participant in the Australian energy market, Powershop and Meridian are positioned to
influence the emissions intensity of this market. We do this both directly, by encouraging our
own customers to use less electricity and giving them the tools to do so, and indirectly, by
supporting efforts to encourage policies that will drive lower emissions (including supporting the
continuation and integrity of the Renewable Energy Target).

Our Powershop retail business will continue to off-set all emissions produced by the generation
of all the electricity purchased for sale to our customers. This 100% off-set is in addition to the
LGCs surrendered to comply with our retailer obligations under the Renewable Energy Target
(RET) and the benefit that is attached to the purchase of GreenPower on behalf of our customers
who elected to buy that product.

10 Declaration

To the best of my knowledge and having implemented the quality controls and standards
required under the NCOS Carbon Neutral Program and made all appropriate inguiries, the
information provided in this Public Disclosure Summary is true and correct.
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James Gerraty

Name of Signatory nature

(company representative with the appropriat
authority)

Manager- Commercial & Strategy
Positian / Title of Signatory
1/11/2015

Date

Meridian Energy Australia NCOS PDS - FY2015
Page 11/14



¥1/2ZT obed

STOZAd - SAd SODN eljensiny Abusu3 uelpHap

s8uipjoH a8uey oJeuow

(fnus

P11 K1d a8ury

suolssiwta ou *AJIAIOE ON S sny PUIM UBIPLIBIN EIA 96001 fuedwos dnoun  Buipesi-uou)oN OJBUGIY PUIAA UBIPLISW

(ZoN) _ (Auedwod p11 fad sBuipjoH o8ury

SUOISSILUB OU ‘AQIAIIDE ON SBA SNY  SSUIP|OH JBAIY B3JYL BIA %001 Auedwon dnoun Buipioy) oN 0JRUOCKW PUIAA URIPLISW

(fuo Auedwon

Bljelsny D) P11

SUOISSIWE OU “AJIAIIOR ON SOA SNy ABJou3 UBIPLIBIN BIA 94001 Auedwo? dnoo ISdV) ON  A1d s1aJew ASiau3 uelpUan
*Auo Auedisyunod
Bulpe.L **suolIssIWa

ou ‘sjasse |easAyd BijeJIsny

ou ‘seafojdws ON S8A SNy AZ12U3 UBIpLIS BIA 94001 Auedwoo dnoun ON P11 A3d 02Ul UBIpLIAW

(zoN) p11 fad

papnjaul SaA SNY  SBUIPIOH JaAIY 831YL BIA 95001 Auedwoo dnouy SOA eljesisny ASisug uelpuUsi

dnoun ayesodiod enessny {Auedwoo P11

SUOISSIWR OU “ANAIIDE ON SBA ZN AB1au3 ueipusiy 01 uased zN Auedwo? dnoun Suipjoy) oN (T ON) s3uIp|OH S1BAlY 831yl

dnoun aqeldodio) elenysny Ablaugz ueipliap - 6 ajqel

- T xipuaddy

uepLawl ,

~Z

R

)



P1/£T obed

STOZAd - SAd SODN elensny Abiau3 ue|plsi

(zoN)
pspniou| S9A SNY  SAUIPIOH JAAIY 931y BIA 0400L Auedwoo dnoig saA P11 fd eiensny doysiamod
P11 A3d s8uIp|oH eljensny
papnouj SBA sny PUIAA UBIPLIBY BIA 04,001 Auedwod dnosn sah P11 Md WIRjpPUIAA 19223 1IN
sBuIpIoH (fanue P11 fad sBu1pi1oH
SUOISSIWE OuU “A3IAI108 ON STA SNy BljRJISNY UBIPLIBIW ElA 94001 fuedwod dnotn  BuipeJ3-UOU)ON BIJRJISNY PUIM UBIPLISIN
(conN) {Auedwoa P11 fad
SUOISSILIS OU “AJIAINDE ON SOA SNY  SSUIPIOH JBAIY S3IUL BIA 0001 Auedwoa dnoig Suipijoy)ON  sBuIp|OH ejjeIISNY UBIPLIAW
aduey oJeuow
papnjou| SBA SNy PUIM UBIPLISIA BIA 94001 Auedwoo dnoun S8A P11 Ald Waed puim Jelin 1W




¥1/pT obed
ST0ZAd - SAd SODN eljesisny Abiaug uelpliap

[ - suolssiug oN
~ Anju3 BuipjoH

22.1N0Ss suoIss|w3a dnoJs ZN

dnoio ajelodion eljesisny Abiaug uelpusi

PT] | Ald wue A
Ald WejpuIm P31 A3d ULled P11 Axd
192491 IW PUIM Je[llIN IN 0JU|4 UBIpLIB|y

P31 Aid
abuey oJeuol

P37 A3d sbuipjoH
Bl|B13sny

P11 Ald siaen Il
ABiaug ueipLa

PUIM UBIPLIBIA PUIM UBIpUS

P11 p37 Ad sbuipjor by Axd sbupioH P11 _
Ald eljeansny BI|RaSNY abuey oleuop Ald elensny
doys.iamod ueipiia PUIpy UBIpLIR ABJaug ueipld|
_ _ eljensny
P
(z oN) sbuipjoH
SI19AIY @944 | pue|eaz moN

aJnpn.s |euopesiuebiQ - z xipuaddy  UEIPHRY
>



