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1.CERTIFICATION SUMMARY

TOTAL EMISSIONS OFFSET 94 tCO2-e

OFFSETS USED 100% VCUs

RENEWABLE ELECTRICITY N/A

CARBON ACCOUNT Prepared by: Pangolin Associates Pty Ltd.

TECHNICAL ASSESSMENT 11.10.2023
Pangolin Associates

Next technical assessment due: CY2025

THIRD PARTY VALIDATION Type 1
27/09/2023

GPP Audit Pty Limited

Contents

1. Certification SUMMAIY ........oooiiiiii e e s 3
2. Carbon neutral iINfOrMELION ..........oiiiii et ennee s 4
3. EMISSIONS DOUNGAIY ..ot et e 5
4. EMISSIONS FEAUCLIONS ......veiiiiiieitiee ittt ettt ettt e ekt e et e sab e e e s st e e ae e e sabeesab e e e e e e entnes 7
5. EMISSIONS SUMIMAIY ....oiiiiiiiiiiiii ittt ettt e e e e e e e e e et bt ettt e e eaaaaaeeeeaa e aneeeeeaeeeeaaaaaaaeaaaaaaasssnssaeaaaaaaans 8
6. CarbON OffSEES ... et 9
7. Renewable Energy Certificate (REC) SUMMAIY .......cccuiiiiiiiiiiiee e see et e e e e nnee e e eeeeeeennes 11
Appendix A: Additional Information

Appendix B: EIECHCIEY SUMMEIY.......oo ettt e et e e e et e e e e e sne e e e e eanneeeeeeannneeeeenns
Appendix C: Inside emiSSIONS DOUNTAIY ..........coiiiiiiiiieeeeee e e e e e e e et aeeeneeeeeaas 16
Appendix D: Outside emiSSIONS DOUNTAIY .........cooiiiiiiiiiiiiieiee et seee e e seeesnee e 17

N

ECP Asset Management Pty Ltd 3 Active



2.CARBON NEUTRAL INFORMATION

Description of certification

This inventory has been prepared for the calendar year from 1 Jan 2022 to 31 Dec 2022 and covers the
Australian business operations of ECP Asset Management Pty Ltd (ABN: 26 158 827 582).

The operational boundary has been defined based on an operational control test, in accordance with the
principles of the National Greenhouse and Energy Reporting Act 2007. This includes the following

locations and facilities:
e Sydney office; Level 4, The Pavilion, 388 George St, Sydney NSW 2000.

This certification inventory does not include emissions related to the investment portfolio of ECP Asset

Management Pty Ltd.

The methods used for collating data, performing calculations and presenting the carbon account are in

accordance with the following standards:
o Climate Active Standards;

e The Greenhouse Gas Protocol: A Corporate Accounting and Reporting Standard (Revised
Edition); and

e National Greenhouse and Energy Reporting (Measurement) Determination 2008.

Where possible, the calculation methodologies and emission factors used in this inventory are derived
from the National Greenhouse Accounts (NGA) Factors in accordance with "Method 1" from the National

Greenhouse and Energy Reporting (Measurement) Determination 2008.

The greenhouse gases considered within the inventory are those that are commonly reported under the
Kyoto Protocol; carbon dioxide (CO2), methane (CH4), nitrous oxide (N20) and synthetic gases -
hydrofluorocarbons (HFCs), perfluorocarbons (PFCs) sulphur hexafluoride (SF6) and nitrogen trifluoride
(NF3). These have been expressed as carbon dioxide equivalents (CO2-e) using relative global warming
potentials (GWPs).

Organisation description

ECP Asset Management Pty Ltd (ECPAM) [ACN 158 827 582] is the institutional investment arm of
ECPAC. Our offices are located in Sydney and Gold Coast. It is a company limited by shares, incorporated
and domiciled in Australia. It is majority owned by entities ultimately controlled by Manny Pohl, of which he
is the primary beneficiary (49%). The remainder of the equity is owned by Staff (48%) and the Pohl
Foundation (3%). ECPAM is a Corporate Authorised Representative of ECPAC (CAR No. 441986 of AFSL
No. 421704). Manny is the only shareholder who directly owns more than 20% of the outstanding equity of

the business.
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3.EMISSIONS BOUNDARY

Inside the emissions boundary

All emission sources listed in the emissions boundary are part of the carbon neutral claim.

Quantified emissions have been assessed as relevant and are quantified in the carbon inventory. This
may include emissions that are not identified as arising due to the operations of the certified entity,

however are optionally included.

Non-quantified emissions have been assessed as relevant and are captured within the emissions
boundary, but are not measured (quantified) in the carbon inventory. All material emissions are accounted

for through an uplift factor. Further detail is available at Appendix C.

Outside the emissions boundary

Excluded emissions are those that have been assessed as not relevant to an organisation’s operations
and are outside of its emissions boundary or are outside of the scope of the certification. These emissions

are not part of the carbon neutral claim. Further detail is available at Appendix D.
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Outside emission

Inside emissions boundary boundary
Quantified Non-quantified Excluded
Investments

Accommaodation and facilities Refrigerants
Electricity

Food

ICT services and equipment

Office equipment & supplies

Postage, courier and freight

Products

Professional Services

Stationary Energy (gaseous
fuels) (Base building total)

Transport (Air)

Transport (Land and Sea)
Waste

Water Optionally included

Working from home N/A
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4 EMISSIONS REDUCTIONS

Emissions reduction strategy

ECP Asset Management Pty Ltd commits to reduce our tonnes of CO2-e emitted per FTE by 20% by
2035, from a CY2022 base year of 8.5 tCO2-e per FTE. An intensity target allows us to set an emissions

reduction target while accounting for company growth. We will review and adjust this target as necessary.

We aim to achieve this target by:
e Sourcing majority renewable electricity.

e Introduce a travel policy to preference virtual meetings where feasible to limit emissions from
business travel.

e  Seek out carbon neutral providers to limit Scope 3 emissions such as telecommunications,

advertising and ICT services.

N
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5.EMISSIONS SUMMARY

Use of Climate Active carbon neutral products, services, buildings or

precincts

Certified brand name

Reflex

Emissions summary

Product/Service/Building/Precinct used

100% Recycled, Carbon Neutral Paper

The electricity summary is available in the Appendix B. Electricity emissions were calculated using a

location-based approach.

Emission category

Accommodation and facilities
Electricity

Food

ICT services and equipment
Office equipment & supplies
Postage, courier and freight
Products

Professional Services
Stationary Energy (gaseous fuels)
Transport (Air)

Transport (Land and Sea)
Waste

Water

Working from home

Total emissions

Uplift factors
N/A

ECP Asset Management Pty Ltd

Sum of
scope 1
(tCO2-€)

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
1.67
0.00
0.00
0.00
0.00

0.00

1.67

Sum of
scope 2
(tCO2-€)

0.00
28.62
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

28.62

Sum of
scope 3
(tCO2-€)

1.74
2.35
10.16
4.96
0.47
0.23
0.78
23.32
0.43
16.18
1.33
0.50
0.22

0.15

62.81

Sum of total
emissions
(t CO2-e)

1.74
30.98
10.16
4.96

0.47

0.23

0.78
23.32

2.10
16.18

1.33
0.50
0.22

0.15

93.11
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6.CARBON OFFSETS

Offsets retirement approach

This certification has taken an in-arrears offsetting approach. The total emission to offset is 94t CO2-e. The
total number of eligible offsets used in this report is 94. Of the total eligible offsets used, O were previously

banked and 94 were newly purchased and retired. 0 are remaining and have been banked for future use.

Co-benefits

The Rimba Raya REDD+ project has successfully defended 64,500 hectares of carbon and biodiversity-
rich lowland peat forest from conversion to oil palm plantations, which surround the project area and
adjacent Tanjung Putting National Park. Rimba Raya protects over 120 threatened and endangered
species in the project area including the endangered Borneo Orangutan and supports over 10,000 forest-
dependent community members living in and along the boundaries of the project, who have traditionally

held no tenure and who have used the forest in an unsustainable way.
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Eligible offsets retirement summary

Offsets retired for Climate Active Carbon Neutral Certification

Project description Type of  Registry
offset
units

Rimba Raya Biodiversity = VCU Verra

Reserve Project

Rimba Raya Biodiversity = VCU Verra
Reserve Project

Type of offset units
Verified Carbon Units (VCUs)

ECP Asset Management Pty Ltd

Date retired

17 Oct 2023

17 Oct 2023

Serial number (and Vintage Stapled
hyperlink to registry quantity
transaction record)

6112-279858301- 2014 0
279858364-VCU-016-MER-

ID-14-674-01012014-

30062014-1

9380-92408405-92408434- 2014 0
VCS-VCU-263-VER-ID-14-
674-01072014-31122014-1

Total eligible offsets retired and used for this report

Total eligible offsets retired this report and banked for use in future reports

Eligible
quantity
retired
(tCO.-e)

64

30

Eligible quantity (used for this reporting period)

94

&N
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Eligible
quantity used
for previous
reporting
periods

Eligible
quantity
banked for
future reporting
periods

0

Percentage of total

100%

Eligible
quantity used
for this
reporting
period

64

30

94

Percentage of
total (%)

68%

32%



/. RENEWABLE ENERGY CERTIFICATE (REC) SUMMARY

Renewable Energy Certificate (REC) summary
N/A
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APPENDIX A: ADDITIONAL INFORMATION

N/A
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APPENDIX B: ELECTRICITY SUMMARY

There are two international best-practice methods for calculating electricity emissions — the location-based
method and the market-based method. Reporting electricity emissions under both methods is called dual

reporting.

Dual reporting of electricity emissions is useful, as it provides different perspectives of the emissions

associated with a business’s electricity usage.
Location-based method:

The location-based method provides a picture of a business’s electricity emissions in the context of its
location, and the emissions intensity of the electricity grid it relies on. It reflects the average emissions
intensity of the electricity grid in the location (State) in which energy consumption occurs. The location-

based method does not allow for any claims of renewable electricity from grid-imported electricity usage.
Market-based method:

The market-based method provides a picture of a business’s electricity emissions in the context of its
renewable energy investments. It reflects the emissions intensity of different electricity products, markets
and investments. It uses a residual mix factor (RMF) to allow for unique claims on the zero emissions

attribute of renewables without double-counting.

For this certification, electricity emissions have been set by using the location-based approach.

&N
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Market-based approach summary

Market-based approach Activity Data (kWh) Emissions Renewable
(kg CO.-€) percentage of
total
0 0 0%

Behind the meter consumption of electricity generated

Total non-grid electricity 0 0 0%
LGC Purchased and retired (kWh) (including PPAs) 0 0 0%
GreenPower 0 0 0%
Climate Active precinct/building (voluntary renewables) 0 0 0%
Precinct/Building (LRET) 0 0 0%
Precinct/Building jurisdictional renewables (LGCS 0 0 0%
surrendered) °
Electricity products (voluntary renewables) 0 0 0%
Electricity products (LRET) 0 0 0%
Electricity products jurisdictional renewables (LGCs o
0 0 0%
surrendered)
Jurisdictional renewables (LGCs surrendered) 0 0 0%
Jurisdictional renewables (LRET) (applied to ACT grid o
.~ 0 0 0%
electricity)
Largel Spale Renewable Energy Target (applied to grid 7,309 0 19%
electricity only)
Residual Electricity 31,903 30,467 0%
Total renewable electricity (grid + non grid) 7,309 0 19%
Total grid electricity 39,212 30,467 19%
Total electricity (grid + non grid) 39,212 30,467 19%
Percentage of residual electricity consumption under o
. 100%
operational control
Residual electricity consumption under operational 31,903 30,467
control
Scope 2 28,174 26,906
Scope 3 (ipcludes T&D emissions from consumption 3729 3561
under operational control)
Residual electricity consumption not under 0 0
operational control
Scope 3 0 0
Total renewables (grid and non-grid) 18.64%
Mandatory 18.64%
Voluntary 0.00%
Behind the meter 0.00%
Residual scope 2 emissions (t CO,-e) 26.91
Residual scope 3 emissions (t CO.-e) 3.56
Scope 2 emissions liability (adjusted for already offset carbon neutral electricity) (t CO,-e) 26.91
Scope 3 emissions liability (adjusted for already offset carbon neutral electricity) (t CO,-e) 3.56
Total emissions liability (t CO.-e) 30.47

Figures may not sum due to rounding. Renewable percentage can be above 100%
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Location-based approach summary

Location-based approach Activity Under operational control Not under
Data operational control
(kWh)
total
Percentage of grid electricity consumption under 100% (kWh) Scope 2 Scope 3 (kWh) Scope 3
operational control Emissions Emissions Emissions
(kgCOz-¢)  (kgCO:-¢) (kgCO-e)
ACT 0 0 0 0 0 0
NSW 39,212 39,212 28,625 2,353 0 0
SA 0 0 0 0 0 0
VIC 0 0 0 0 0 0
QLD 0 0 0 0 0 0
NT 0 0 0 0 0 0
WA 0 0 0 0 0 0
TAS 0 0 0 0 0 0
Grid electricity (scope 2 and 3) 39,212 39,212 28,625 2,353 0 0
ACT 0 0 0 0
NSW 0 0 0 0
SA 0 0 0 0
VIC 0 0 0 0
QLD 0 0 0 0
NT 0 0 0 0
WA 0 0 0 0
TAS 0 0 0 0
Non-grid electricity (behind the meter) 0 0 0 0
Total electricity (grid + non grid) 39,212
Residual scope 2 emissions (t CO,-e) 28.62
Residual scope 3 emissions (t CO?-e) 235
Scope 2 emissions liability (adjusted for already offset carbon neutral electricity) (t CO,-e) 28.62
Scope 3 emissions liability (adjusted for already offset carbon neutral electricity) (t CO,-e) 235
30.98

Total emissions liability

Operations in Climate Active buildings and precincts

Operations in Climate Active buildings and precincts Electricity consumed in Emissions
Climate Active certified (kg CO;-e)
building/precinct (kWh)

N/A

Climate Active carbon neutral electricity is not renewable electricity. These electricity emissions have been offset by another Climate
Active member through their building or precinct certification. This electricity consumption is also included in the market based and
location based summary tables. Any electricity that has been sourced as renewable electricity by the building/precinct under the
market based method is outlined as such in the market based summary table.

Climate Active carbon neutral electricity products

Climate Active carbon neutral product used Electricity claimed from Emissions
Climate Active electricity (kg CO.-e)
products (kWh)
N/A o -
Climate Active carbon neutral electricity is not renewable electricity. These electricity emissions have been offset by another Climate

Active member through their electricity product certification. This electricity consumption is also included in the market based and
location-based summary tables. Any electricity that has been sourced as renewable electricity by the electricity product under the

market-based method is outlined as such in the market based summary table.
Climate
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APPENDIX C: INSIDE EMISSIONS BOUNDARY

Non-quantified emission sources

The following emissions sources have been assessed as relevant, are captured within the emissions
boundary, but are not measured (quantified) in the carbon inventory. They have been non-quantified due

to one of the following reasons:
1. Immaterial <1% for individual items and no more than 5% collectively
2. Cost effective Quantification is not cost effective relative to the size of the emission but uplift applied.

3. Data unavailable Data is unavailable but uplift applied. A data management plan must be put in place
to provide data within 5 years.

4. Maintenance Initial emissions non-quantified but repairs and replacements quantified.

Relevant non-quantified emission sources Justification reason

Refrigerants Immaterial

Data management plan for non-quantified sources

There are no non-quantified sources in the emission boundary that require a data management plan.

&N
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APPENDIX D: OUTSIDE EMISSIONS BOUNDARY

Excluded emission sources

The below emission sources have been assessed as not relevant to this organisation’s operations and are
outside of its emissions boundary. These emissions are not part of the carbon neutral claim. Emission
sources considered for relevance must be included within the certification boundary if they meet two of the
five relevance criteria. Those which only meet one condition of the relevance test can be excluded from

the certification boundary.
Emissions tested for relevance are detailed below against each of the following criteria:

1. Size The emissions from a particular source are likely to be large relative to the organisation’s

electricity, stationary energy and fuel emissions.

2. Influence The responsible entity has the potential to influence the reduction of emissions from a

particular source.

3. Risk The emissions from a particular source contribute to the organisation’s greenhouse gas risk

exposure.
4. Stakeholders Key stakeholders deem the emissions from a particular source are relevant.

5. Outsourcing The emissions are from outsourced activities previously undertaken within the
organisation’s boundary, or from outsourced activities typically undertaken within the boundary for

comparable organisations.
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Excluded emissions sources summary

Financed emissions are not included within our emissions boundary as our carbon neutral assessment is limited to ECP’s operations. This
Investments Y N N N N approach is consistent with other financial institutions that are Climate Active carbon neutral certified.
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