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1.CERTIFICATION SUMMARY

TOTAL EMISSIONS OFFSET 4851CO2-e

CARBON OFFSETS USED 11% ACCUs, 89% CERs

RENEWABLE ELECTRICITY 82.38%

CARBON ACCOUNT Prepared by: Trellis Technologies Pty Ltd

TECHNICAL ASSESSMENT 20 May 2024
Prepared by: Trellis Technologies Pty Ltd

Next technical assessment due: CY 2026 report

THIRD PARTY VALIDATION SW Accountants & Advisors Pty Ltd
Type 1

16 May 2024

Organisation
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2.CERTIFICATION INFORMATION

Description of organisation certification

This organisation certification is for the Australian business operations of China Everbright Bank Co., Ltd
(CEB Sydney Branch), ABN 693 224 034 57.

The carbon neutral claim does not include any related to the business’s parent banking operations in
China.

China Everbright Bank operations for CY2023 were entirely based at One International Towers within the
Barangaroo Precinct in central Sydney. The Barangaroo complex of buildings has been registered with

Climate Active as a carbon neutral precinct since FY2019 (hitps://iwww.climateactive.org.au/buy-climate-

active/certified-members/barangaroo, Accessed February 2024).

The emissions quantified by the Barangaroo Precinct certification include operations related to
(https:/fwww.climateactive.org.au/buy-climate-active/certified-members/barangarco, Accessed February
2024):

e  Stationary energy

o  Electricity (indicated as being 100% offset through a combination of on-site solar generation and

purchase of large-scale generation certificates and GreenPower).
e Refrigerants
e  Water
o Waste
¢ Land and sea transport
The Barangaroo boundary included the following non-quantified emissions:
e Barangaroo Management Office
e Land and sea transport (intra-precinct)
o  Stationary energy (Liquified Petroleum Gas)
e Barangaroo Reserve and Carpark
And excluded emissions (considered outside the boundary) related to:
e Office equipment and supplies
e Food

e Air transport

&N
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¢ Land and sea transport (visitors)
e Events temporary generation
Importantly, the precinct certification appears to cover bath base building and tenant related emissions.

China Everbright Bank emissions related to both the above quantified and non-quantified sources have

therefore been assumed to be offset via the precinct certification.

Note that refrigerant emissions were given to be 0 tCO2-e in the FY2022 Barangaroo submission to
Climate Active, which has been reflected in this assessment. Conversely, there is no mention of Cleaning
and Chemicals in the Barangaroo Precinct claim, and this source has been allocated as a component of

the uplift.

Newly appointed staff based in Melbourne were included as an additional uplift. These staff were recruited
in December 2023, and it wasn’t considered worthwhile to include a detailed assessment for such a small
portion of the year as they were not allocated to a dedicated office space until 2024 and will therefore be

included in future assessments.

Chine Everbright Bank owned and operated a single vehicle for CY2023, the emissions for which have

also been included in the uplift.

This Public Disclosure Statement includes information for CY2023 reporting period.

Organisation description

China Everbright Bank was established in August 1992, is headquartered in Beijing and is a national joint-
stock commercial bank approved by the State Council of China and the People’s Bank of China (PBOC).
The Bank was listed on the Shanghai Stock Exchange (SSE) in August 2010 (stock code: 601818) and the
Stock Exchange of Hong Kong Limited (SEHK) in December 2013 (stock code: 6818). As at the end of
December 2022, the Bank had established 1,307 domestic branches, and has expanded its international
presence by opening CEB International Investment Corporation Limited in Hong Kong, as well as banking
branches in Hong Kong, Seoul, Luxembourg, Sydney and Macao. There is also now a representative office

in Tokyo.

China Everbright Bank is committed to offering a world-class full-service banking platform for its customers
and communities. The Bank has benefitted from a strategy of portfolio diversification while also focussed
the development of innovative products and building channels and service models to forge a competitive
edge in wealth management. China Everbright Bank has built a sound social image by incorporating
sustainable development principles as its strategic priority and embedding ESG concepts within its
governance and business frameworks. In 2022, the bank was listed in the “China ESG Top 50" released by

Forbes China and selected into the Hang Seng (China A) Corporate Sustainability Index.

The China Everbright Bank Co., Ltd (CEB Sydney Branch), ABN 693 224 034 57 opened in February 2019,
located at One International Towers, Barangaroo. CEB Sydney Branch provides wholesale banking services

to leading Australian and global customers, with a focus on meaningful relationships and providing valuable
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financial business solutions. The Branch is building a strong reputation for delivering reliable and consistent

services to our customers and business partners, both here in Australia and China.

The Branch has developed policies to address sustainability across customer portfolios with attention to
carbon emission reduction, together with strategies for funding industries in transition and renewable energy
projects. Advancements in sustainability—linked funding have played a growing importance in our risk
appetite and decision making. The Branch is developing a more prominent profile not only as a lender but
also as an issuer in the debt capital markets. China Everbright Bank is ambitious to be a leader in the funding

of sustainable industries and with that, also be regarded as a provider of “green” capital solutions.

The business has used operational control for its Australian operations as the mechanism for defining the

emissions boundary.

There are no alternative trading names of subsidiaries operating in Australia.

&N
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3.EMISSIONS BOUNDARY

Inside the emissions boundary

All emission sources listed in the emissions boundary are part of the carbon neutral claim.

Quantified emissions have been assessed as relevant and are quantified in the carbon inventory. This
may include emissions that are not identified as arising due to the operations of the certified entity,

however are optionally included.

Non-quantified emissions have been assessed as relevant and are captured within the emissions
boundary, but are not measured (quantified) in the carbon inventory. All material emissions are accounted

for through an uplift factor. Further detail is available at Appendix C.

Outside the emissions boundary
Excluded emissions are those that have been assessed as not relevant to an organisation’s operations
and are outside of its emissions boundary or are outside of the scope of the certification. These emissions

are not part of the carbon neutral claim. Further detail is available at Appendix D.

Climata
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Inside emissions boundary

Quantified
Accommodation and facilities

Climate Active Carbon
Neutral Precinct (Barangaroo
Precinct) that encompasses
for both base building and
tenancies:

Refrigerants
Stationary energy
Electricity

Water

Waste

Accommodation

Food

ICT services and equipment
Professional services
Transport (air)

Transport (land and sea)

Office equipment and
supplies

China Everbright Bank Co. Ltd

Non-quantified

Cleaning and chemicals
Postage couriers and freight
Fleet (one vehicle)

Staff operations in Melbourne
(December 2023)

Optionally included

NA

Outside emission
boundary

Excluded

Use of sold products
Deposits

Lending

International offices

Active



4 EMISSIONS REDUCTIONS

Emissions reduction strategy

China Everbright Bank aims to grow its Australian business, with the opening of a Melbourne office
underway in CY2024.

Emissions for the organisation will therefore likely increase in absolute terms over the expansion period,
particularly as new operational hubs will not have the advantage of operating within a carbon neutral
precinct such as Barangaroo in Sydney. China Everbright Bank will therefore consider emissions

management in terms of intensity rather than in absolute terms.

Baseline absolute emissions for CY2023 totalled 485 tCO2-e, which equates to a baseline emissions

intensity of ~8.66 tCO2-e/FTE.

China Everbright Bank will aim to reduce its emissions intensity to 50% of the CY2023 baseline by 2030 or

in other words, an emissions intensity in the order of 4.33 {CO2-e/FTE.

Given that a large portion of the CY2023 CEB operational emissions (fuels, electricity, fugitives, water and
waste) are encompassed under the Barangaroo Precinct, management strategies will engage with staff

education, office culture, purchased goods and services as well as utilities in new office spaces.
To this end, China Everbright Bank will undertake the following:
1. Staff development, education of office cultural investment.

The operators of the Barangaroo Precinct offer a highly informative tour of their approaches to

sustainability and emissions management, particularly related to waste diversions.

All current staff (regardless of location) will be encouraged to undertake this tour and all new

employees will undertake this tour as part of their onboarding.

These tours will occur across CY2024 as and when our staff (notably those based interstate) and

tour availability can be aligned.
2. Promoting low emissions staff commuting.

Staff commuting practices at the Sydney node encompassed a relatively small component of the
CY2023 assessment (~56% or 27.22 tCOz-€).

Staff will be encouraged to engage in public transport use, walking or bicycling to get to and from

work.

3. Engagement across supply chain to exploring approaches to encourage use of carbon neutral

sources.

China Everbright Bank Co. Ltd 9 Active



This approach will primarily target sources related to business services (~25% or 113 tCO2-e of
CY 2023 emissions), accounting services (~10% or 48 tCO2-e) as well as printing and stationary
(~5% or 24.22 tCO2-e).

For the latter, there will be a need for greater resolution within source data than was employed in
the CY2023 inventory. Subsequent assessments will therefore target a more refined designation
of the data such that (in the first instance) the number of reams of paper consumption can be
appropriately identified. Chine Everbright will undertake to confirm carbon neutral paper has
been used as component of the CY2024 assessment (and can therefore be discounted from

emissions moving forward) or will transition to using carbon neutral paper.

Sourcing other carbon neutral suppliers will be approached on an as needs basis, being

dependent upon current contractual and supply agreements.

4. Engagement with office accommodation suppliers to potentially include approaches to managing

electricity, stationary fuels, water and waste at these sites.

In the first instance, new office locations will aim to mirror waste management practices employed

at the Sydney node in terms of the range of waste diversion options.
This policy decision can be implemented at the Melbourne node across the remainder of CY2024.
5. Electric or hybrid vehicles wherever fleet vehicles are required.

Although CEB has only one vehicle for CY2023, any replacement or expansion of the fleet will

target hybrid or fully electric vehicles.

This policy decision can be implemented across the next 1-2 years or as vehicles are replaced.

5.EMISSIONS SUMMARY

Use of Climate Active carbon neutral products, services, buildings or
precincts

Certified brand name Product/Service/Building/Precinct used
Infrastructure NSW and Lendlease Barangaroo Carbon Neutral Precinct

China Everbright Bank Co. Ltd 10 Active



Emissions summary

The electricity summary is available in the Appendix B. Electricity emissions were calculated using a

market-based approach.

Scope 1 Scope 2 Scope 3 Total
Emission category emissions emissions emissions emissions

(tCOz-e) (tCO2-e) (tCO2-e) (t CO2-e)
Accommodation and facilities 0.00 0.00 5.31 5.31
Electricity 0.00 0.00 0.00 0.00
Food 0.00 0.00 1.39 1.39
ICT services and equipment 0.00 0.00 79.86 79.86
Professional services 0.00 0.00 267.47 267.47
Refrigerants 0.00 0.00 0.00 0.00
Stationary energy (gaseous fuels) 0.00 0.00 0.00 0.00
Transport (air) 0.00 0.00 64.09 64.09
Transport (land and sea) 0.00 0.00 27.22 27.22
Waste 0.00 0.00 0.00 0.00
Water 0.00 0.00 0.00 0.00
Working from home 0.00 0.00 0.00 0.00
Office equipment and supplies 0.00 0.00 24.78 24.78
Climate Active carbon neutral precincts 0.00 0.00 0.00 0.00
Total émissiohs (thzé) 0.00 0.00 470.13 470.13

Uplift factors
An uplift factor is an upwards adjustment to the total carbon inventory to account for relevant emissions
that cannot be reasonably quantified or estimated. This conservative accounting approach helps ensure

the integrity of the carbon neutral claim.

Reason for uplift factor tCO2-e
Uplift to account for non-quantified sources where data collection is not cost effective 9.4
Uplift to account for four Melbourne-based staff that began employment in December 2023 4.7
Total of all uplift factors (tCO2-e) 14.1
Total emissions footprint to offset (tCO2-e) 484.23

(total emissions from summary table + total of all uplift factors)

N
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Co-benefits
N/A
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Amtrallan Goversmest
Chvan Emerpy Repalater

APPENDIX A: ADDITIONAL INFORMATION

A table of ANREU retirements can be found at: https://cer.gov.au/markets/reports-and-data/voluntary-

cancellations-reqgister

Copies of the registry entries are included below

Australian
National Registry

of Emissions Units

AHRLU Jtome
Account Holders
Accounts

Unt Paaibon Qumenary
Projects

Transaction Log

CER Nalfieations
Public Reports

1y Protue

Awttrallza Govrrmment
Clean Faxrpy Regalotar

Transaction Details

Transachan detais apgoar balow

Transaction ID
Curtent Status

Staws Oate

Transacuon Type
Transaction Inuiator
Transaction Approves

Comment

transferning Account

Account AU L2355

Number

Tasman Environmental Markats
2ustraha Piy Lid

Account Name

Account Holdar  Tasman Emyonmortal Markats

Aurshaka Ovy Lid

Transacuon Blocks

Party  Typs

Trancaction Type

Australian
National Reglstry

of Emissions Units

angtaal CP

waea e

AR
Completed 1)

180420221212 21 AEST
1802702202 17 21 :GMT)

Cancellavon 41
Changra Knsta
Gutn=, Annabelk

Retred on beha¥ of China Everonght Bank. Syénes Branch for s mauqural Clamgte Actr. 2 carbon nsutral ceufcaton for CY2023

Acquiring Account

Aceount Ay 2red

Numbes

Account Name  Woluntary Cancetatan - CP2

Account Holder  Con gnwealth of Aushisba

Current€F  ESF Profect 1D NGER Facilty Name  Safequard  Kyoto Project 8 Vialage  Exirv0atc  SeralRange

» HI$32 .

NGER Facilty 10

harty e L

ARREY Home
Account Holders
Accounts

Unit Position Sumemary
Projects

Transaction Log

CER Notficatons
Public Reports

Aty Profile

Transaction Details

Transaction detads appear beiov

Tranaacuion [0
Current Status

Status Dale

Tiaasaction Type
Transacuon intiator
Tiansactiun Approver

Comment

Tranatening Accaunt

Account A 1285

Numbes

AccountNome  lasrun Envircamental Marets

Sustrala Py LI
Tasman Environmantal Markets
Auswata P LId

Account Holder

lransaction Blochs

Bardy  Ives
S ERld )

Transaclion Type

o emtam 2CCU Cance 2t o-

China Everbright Bank Co. Ltd

| oget m4s kel Cnarara

A28
Complatza 4}

18 02202417 12 52 (AEST)
130420244212 52 GMT)

Canc=llaton 41
Changra Knsta
Guney Annabelie

Retard on thadl ot Ching Evertagnt Bank. Syeney Sianch o1 88 naugual Cimate A 1,2 CarDoA neubal certficalan lor £Y2022
Acquiting Account

Accoum
Nurmber

AU 198G

Account Name  Sustaba Yatuntany Cancefabon

A1 ount

Account Hotder  Commans2amth of Sustiaba

Qciginal CP Current CP r_gf_mmg.un

NGER Facilly ID  NGER Focilily Nemc Soleguard  Kyolo Project #  Vinlsue EspiryDate  SznalRange

asiryeyne

BRI

Climate
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Australian
National Registry

Australlun Gosernment . 4 y
ean Emerd g of Emissions Units
ANREU Home
Transactlon Detalls
Account Hotders
Tansachon dotals appoar bolow
Accounts
Unit Pozion Summary
Projacts
arsaction Log Transaction ID AUIIS
SEE Modficatans Current Status Complaled (4)
Public Reports Status Date 200472024 15 13 37 (AEST)
iy Profile 20/0472024 05 13 37 (GMT)
Transaction Type Cancolation (4}
Transaction Initator Gurnay Amatelio
Transaction Approver Doabs. lan Aloxarur
Comment Retrod on bohall ol China Everbnght Bank. Sydnuy Branch fof s iaugural Cimatp Active carbon neutral cotbficabion for CY2023
Transfemng Account Acqurring Account
Account ALI255 Aecount AU-1068
Number Number
Account Name  Tasman Emironmental klarhots Account Name  Ausbraka Volunlary Cancollation
Agystrata Pty Lid Account
Account Holder  Tasman Envionmantal Markots Account Holder  Commomvmath ol Austraha
Austrivaa Py Lid
Transaction Blocks.
Party Typs  Transactlon Type Onglnal CP CwrentCP EREProjectID NGER Facility 10 NGER Fadllity tlame  Safeguard  Kyoto Project @  Yintags Exelry Rate  Serial Range Quantity
1 KACCY  vountary ACCU Cardrllalion 2023-24 9001 4845 01 M4 0ia S

,
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APPENDIX B: ELECTRICITY SUMMARY

There are two international best-practice methods for calculating electricity emissions — the location-based
method and the market-based method. Reporting electricity emissions under both methods is called dual

reporting.

Dual reporting of electricity emissions is useful, as it provides different perspectives of the emissions

associated with a business’s electricity usage.
Location-based method:

The location-based method provides a picture of a business’s electricity emissions in the context of its
location, and the emissions intensity of the electricity grid it relies on. It reflects the average emissions
intensity of the electricity grid in the location (State) in which energy consumption occurs. The location-

based method does not allow for any claims of renewable electricity from grid-imported electricity usage.
Market-based method:

The market-based method provides a picture of a business'’s electricity emissions in the context of its
renewable energy investments. It reflects the emissions intensity of different electricity products, markets
and investments. It uses a residual mix factor (RMF) to allow for unique claims on the zero emissions

attribute of renewables without double-counting.

For this certification, electricity emissions have been set by using the market-based approach.

Climata
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Market-based approach summary

_Renew_able_

Market-based approach Activity Data (kWh) S percentage of
(kg COz-e) total
Behind the meter consumption of electricity generated 0 0 0%
Total non-grid electricity 0 0 0%
LGC Purchased and retired (kWh) (including PPAs) 0 0 0%
GreenPower 0 0 0%
Climate Active precinct/building (voluntary renewables) 99,317 0 64%
Precinct/Building (LRET) 28,923 0 19%
Precinct/Building jurisdictional renewables (LGCS 0 0 0%
surrendered) )
Electricity products (voluntary renewables) 0 0 0%
Electricity products (LRET) 0 0 0%
Electricity products jurisdictional renewables (LGCs 0 0 0%
surrendered) 0
Jurisdictional renewables (LGCs surrendered) 0 0] 0%
Jurisdictional renewables (LRET) (applied to ACT grid o
o 0 0 0%
electricity)
Large Scale Renewable Energy Target (applied to grid 0 0 0%
electricity only) o
Residual Electricity 27,429 24,960 0%
Total renewable electricity (grid + non grid) 128,241 0 82%
Total grid electricity 155,670 24,960 82%
Total electricity (grid + non grid) 155,670 24,960 82%
Percentage of residual electricity consumption under == e :
. 100%
operational control = - e ) ) N
Residual electricity consumption under operational 27.429 24,960
control S ) ] B - B
Scope 2 24,415 22,218
Scope 3 (includes T&D emissions from cansuﬁption — = N -
_under operational control) N — 3,014 P - =
Residual electricity consumption not under 0 0
operational control _ ) o
Scope 3 0 0
Total renewables (grid and non-grid) 82.38%
Mandatory 18.58%
Voluntary 63.80%
Behind the meter 0.00%
Residual scope 2 emissions (t CO;-¢) 22.22
Residual scope 3 emissions (t CO.-¢) 2.74
Scope 2 emissions liability (adjusted for already offset carbon neutral 0.00
electricity) (t CO.-e) :
Scope 3 emissions liability (adjusted for already offset carbon neutral 0.00
electricity) (t CO.-e) :
Total emissions liability (t CO.-e) 0.00

Figures may not sum due to rounding. Renewable percentage can be above 100%

Climata
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Location-based approach summary

Acﬁvity =
. Data o Not under
Location-based approach (KWh) Under operational control operational control
total |
. ot A Scope 2 Scope 3 Scope 3
:egcr:z?ng; g:gtr:glelectrlcny PGS ES 100% (kWh) Emissions Emissions | (kWh) Emissions
g (kgCOz¢)  (kgCOz-e) (kgCO.-€)
NSW 155,670 155,670 105,856 7,784 0 0
Grid electricity (scope 2 and 3) 155,670 155,670 105,856 7,784 0 0
NSW 0 0 0 0
Non-grid electricity (behind the meter) 0 0 0 0
Total electricity (grid + non grid) 155,670
Residual scope 2 emissions (t CO.-e) 105.86
Residual scope 3 emissions (t CO,-e) 7.78
Scope 2 emissions liability (adjusted for already offset carbon neutral electricity) (t CO--e) 0.00
Scope 3 emissions liability (adjusted for already offset carbon neutral electricity) (t CO.-e) 0.00
Total emissions liability 0.00
Operations in Climate Active buildings and precincts
Electricity consumed in Emissions
Operations in Climate Active buildings and precincts Climate Active certified (kg CO;-¢)

building/precinct (kWh)
Barangaroo Precinct 155,670 0
Climate Active carbon neutral electricity is not renewable electricity. These electricity emissions have been offset by another Climate
Active member through their building or precinct certification. This electricity consumption is also included in the market based and
location-based summary tables. Any electricity that has been sourced as renewable electricity by the building/precinct under the
market-based method is outlined as such in the market-based summary table.

Climate Active carbon neutral electricity products

Climate Active carbon neutral electricity product used Electricity claimed from Emissions
Climate Active electricity (kg COz-¢)
_ products (kWh)
NA 0 0

Climate Active carbon neutral electricily is not renewable electricity. These electricity emissions have been offset by another Climate
Active member through their electricity product certification. This electricity consumption is also included in the market based and
location-based summary tables, Any electricity that has been sourced as renewable electricity by the electricity product under the
market-based method is outlined as such in the market-based summary table.

China Everbright Bank Co. Ltd 19 Active



APPENDIX C: INSIDE EMISSIONS BOUNDARY

Non-quantified emission sources

The following emissions sources have been assessed as relevant, are captured within the emissions
boundary, but are not measured (quantified) in the carbon inventory. They have been non-quantified due

to one of the following reasons:

1. Immaterial <1% for individual items and no more than 5% collectively
2. Cost effective Quantification is not cost effective relative to the size of the emission but uplift applied.

3. Data unavailable Data is unavailable but uplift applied. A data management plan must be put in place
to provide data within 5 years.

4. Maintenance Initial emissions non-quantified but repairs and replacements quantified.

Relevant non-quantified emission Justification reason

sources
Cleaning and chemicals Data unavailable — not sure this is not included in the
Barangaroo Precinct certification
Postage couriers and freight Data unavailable — encompassed within office equipment
and supplies
Fleet (one vehicle) Data unavailable
%ﬁ:&ggg’gg; Melbstme Immaterial — subject to change

Data management plan for non-quantified sources

The data management plan below outlines how more rigorous quantification can be achieved for material

(greater than 1%) non-quantified emission sources.

Cleaning and chemicals — confirm with building management if this is encompassed within Barangaroo
Precinct certification. If not, then the associated cost will be sourced for inclusion in future assessments.

May be immaterial in any case.
Should be resolved for CY2024.

Postage couriers and freight — chances are that this source has been encompassed under office
equipment and supplies. Finance system data will be adjusted such that there is greater resolution such

that this source can be resolved. May be immaterial in any case.
Should be resolved for CY2024.

Fleet (one vehicle) - Finance system data will be adjusted such that there is greater resolution such that

this source can be resolved.

Should be resolved for CY2024.

Climate!
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APPENDIX D: OUTSIDE EMISSIONS BOUNDARY

Excluded emission sources

The below emission sources have been assessed as not relevant to this organisation’s operations and are
outside of its emissions boundary. These emissions are not part of the carbon neutral claim. Emission
sources considered for relevance must be included within the certification boundary if they meet two of the
five relevance criteria. Those which only meet one condition of the relevance test can be excluded from

the certification boundary.
Emissions tested for relevance are detailed below against each of the following criteria:

1. Size The emissions from a particular source are likely to be large relative to the organisation’s

electricity, stationary energy and fuel emissions.

2. Influence The responsible entity has the potential to influence the reduction of emissions from a

particular source.

3. Risk The emissions from a particular source contribute to the organisation’s greenhouse gas risk

exposure.
4. Stakeholders Key stakeholders deem the emissions from a particular source are relevant.

5. Qutsourcing The emissions are from outsourced activities previously undertaken within the
organisation’s boundary, or from outsourced activities typically undertaken within the boundary for

comparable organisations.

N\
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