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1.CERTIFICATION SUMMARY

TOTAL EMISSIONS OFFSET Shiitake Infusion and Pulled Shiitake Mushroom products:
352 tCO2-e
CARBON OFFSETS USED Offsets used by product: 0% - see Organisation certification
RENEWABLE ELECTRICITY N/A
CARBON ACCOUNT Prepared by: Pathzero
TECHNICAL ASSESSMENT 16/12/2024
Pathzero

Next technical assessment due: FY 2027

THIRD PARTY VALIDATION Type 3

5/12/2024

GPP Audit
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2.CERTIFICATION INFORMATION

Description of product certification

This product certification is for two new Fable Foods products — Shiitake Infusion and Pulled Shiitake
Mushroom — that commenced commercial production in November 2023 and September 2023
respectively. Given production only began partway through this reporting period, the certification covers

the total emissions based on the product’'s market uptake over approximately 9 months.

The farming and manufacturing associated with these products are undertaken by third parties.
e Functional unit: 1kg of Fable Shiitake Mushrooms Product Produced
o Offered as: Full Coverage Product
o Life cycle: Cradle-to-Grave

The responsible entity for this product certification is Fable Foods Pty Ltd, ABN 32 636 627 542.

This Public Disclosure Statement includes information for the portion of the FY2023-24 reporting period

during which the products were available on the market.

100% of the product emissions are covered in Fable Foods Organisation certification.

Description of business
Foraged from shiitake mushrooms, Fable is goodness unearthed. It's real food, real mushrooms, but
better.

Our mission is to make food healthier and more sustainable, by making delicious food from mushrooms.
We are reimagining mushrooms, improving their texture and elevating their natural flavours and nutrients

to become a succulent, umami-rich culinary protein.

Made with all natural plant-based ingredients, the Fable range of mushroom-based products are made
from agriculturally-grown mushrooms that undergo a proprietary method with minimal processing to draw

out the delicious, umami flavours and nutrients of mushrooms.
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3.EMISSIONS BOUNDARY

Inside the emissions boundary

All emission sources listed in the emissions boundary are part of the carbon neutral claim.

Quantified emissions have been assessed as ‘attributable processes’ of a product or service. These
attributable processes are services, materials and energy flows that become the product or service, make
the product or service and carry the product or service through its life cycle. These attributable emissions

have been quantified in the carbon inventory.

Non-quantified emissions have been assessed as attributable and are captured within the emissions
boundary, but are not measured (quantified) in the carbon inventory. All material emissions are accounted

for through an uplift factor. Further detail is available at Appendix C.

Outside the emissions boundary

Non-attributable emissions have been assessed as not attributable to a product or service. They can be
optionally included in the emissions boundary and therefore have been offset, or they can be listed as
outside of the emissions boundary (and are therefore not part of the carbon neutral claim). Further detail is

available at Appendix D.

Fable Foods



Inside emissions boundary Outside emission

boundary
- g - H 1 -
Quantified Non-quantified Non-attributable
Mushroom Harvest N/A Customer Use
Raw Materials (Transport,
Refrigeration and
Drying Facility (Electricity) Cooking)

3 Party Manufacturing
(Electricity, Gas, Water, LPG
and Biomass)

Packaging Materials

3 Party Warehouses

Freight (Road, Air and Sea)

Waste

Optionally included

N/A
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Product process diagram

Cradle-to-grave boundary
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4 EMISSIONS REDUCTIONS

Emissions reduction strategy

As part of our commitment to sustainability and environmental responsibility, Fable Holdings recognizes
the urgent need to address and reduce greenhouse gas (GHG) emissions associated with our third party
manufacturing and supply chain. This Emission Reduction Strategy outlines our measures, targets, and

actions to contribute to a more sustainable future.

Fable Holdings commits to a quantified and time-bound emissions reduction target:
Target: Reduce all emissions in our value chain by 20% by 2030.

Baseline Year: 2023

Sub-Targets:

Scope 1 and 2 emissions: Fable Holdings does not have any Scope 1 and 2 emissions

Scope 3: emissions reduced by 20% by 2030 by engage with carbon neutral businesses and engage with

our supply chain to provide GHG emissions inventory associated with our product.
3rd Party Manufacturer and Supply Chain

Fable Holdings is committed to reducing emissions across our entire value chain. A key area for reduction
is within the 3rd party manufacturing we currently partner with. Moving forward, Fable Holdings will
implement a policy to encourage our 3rd party manufacturers and its supply chain to observe and

implement sustainability practices where possible.

Fable Holdings has set an emissions reduction target to reduce professional services emissions by 10%

from its base year emissions inventory by 2030.

Fable Holdings will strive to reduce emissions on average over time. If emissions rise during a reporting
period, we commit to providing transparent explanations for the increase, such as business growth,

increased travel, or transportation, including previously excluded emissions sources.
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5.EMISSIONS SUMMARY

Use of Climate Active carbon neutral products, services, buildings or
precincts

N/A

Emissions summary

Life cycle stage / Attributable process / Emission source tCO2-e
Mushroom Harvest Process 30.91
Raw Materials 39.82
Packaging Materials 16.56
Drying Facility 36.60
Upstream Transportation 110.48
3 Party Manufacturing 92.20
Transport of product to warehouses 9.79
3 Party Warehouse 5.78
Downstream Transportation 2.58
End of Life 6.45
Attributable emissions (tCO2-e) 351.19
Product offset liability

Emissions intensity per functional unit 0.00381 tCO2e/kg
Emissions intensity per functional unit including uplift factors N/A
Number of functional units covered by the certification 92155
Total emissions (tCO:2-e) to be offset 352

Fable Foods



6. CARBON OFFSETS

Eligible offsets retirement summary

All emissions associated with Fable Food’s Product Certifications are captured in the organisation boundary
and have been offset in the organisation certification.

10
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https://www.climateactive.org.au/buy-climate-active/certified-members/fable

CLIMATE ACTIVE Public Disclosure Statement

/. RENEWABLE ENERGY CERTIFICATE (REC) SUMMARY

Renewable Energy Certificate (REC) Summary

N/A
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APPENDIX A: ADDITIONAL INFORMATION

N/A
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APPENDIX B: ELECTRICITY SUMMARY

N/A
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APPENDIX C: INSIDE EMISSIONS BOUNDARY

Non-quantified emission sources
N/A

Excluded emission sources
N/A

Data management plan for non-quantified sources

There are no non-quantified sources in the emission boundary that require a data management plan.

14
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APPENDIX D: OUTSIDE EMISSION BOUNDARY

Non-attributable emissions have been assessed as not attributable to a product or service (do not carry, make or become the product/service) and are therefore not part of the
carbon neutral claim. To be deemed attributable, an emission must meet two of the five relevance criteria. Emissions which only meet one condition of the relevance test can be

assessed as non-attributable and therefore are outside the carbon neutral claim. Non-attributable emissions are detailed below.
1. Size The emissions from a particular source are likely to be large relative to other attributable emissions.

2. Influence The responsible entity could influence emissions reduction from a particular source.

3. Risk The emissions from a particular source contribute to the responsible entity’s greenhouse gas risk exposure.

4. Stakeholders The emissions from a particular source are deemed relevant by key stakeholders.

5. Outsourcing The emissions are from outsourced activities that were previously undertaken by the responsible entity or from outsourced activities that are typically

undertaken within the boundary for comparable products or services.

15
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Non-attributable emissions sources summary

Emission sources
tested for relevance

Customer Use

Fable Foods

Size

Influence

Risk

Stakeholders

Outsourcing

Justification

Size: The emissions source is likely to be small compared to other attributable emissions.

Influence: We do not have the potential to influence the emissions from this source, including by shifting to a different lower-emissions
supplier for our product/service.

Risk: There are no relevant laws or regulations that apply to limit emissions specifically from this source, the source does not create supply
chain risks, and it is unlikely to be of significant public interest.

Stakeholders: Key stakeholders, including the public, are unlikely to consider this a relevant source of emissions for our product/service.

Outsourcing: We have not previously undertaken this activity within our emissions boundary and comparable products/services do not
typically undertake this activity within their boundary.
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